
The Friends of the City Churches 
Honorary Treasurer's Report 

Financial Year ended 31st March 2011 
 

I have pleasure in presenting the accounts for the year ended 31st March 2011. These have been 
inspected and certified by the independent examiners, Mitchell Rodrigues and Co. Ltd, Chartered 
Accountants. 
 
The accounts comprise an Income and Expenditure Account for the year, a Balance Sheet as at 31st 
March 2011, and a "Statement of Financial Activities" which presents the accounts in a format 
required by the Charity Commission.  
 
The Income and Expenditure Account includes all our costs for the financial year and is presented 
in a way which enables members to see the nature of our income and expenditure in some detail.  
 
The "general expenditure" and related income headings effectively reflect our "day to day" 
administration and running costs, including the costs of our newsletter and church watching. The 
expenditure is partly offset by membership subscriptions and other income. There was again an 
overall deficit on these headings, part of which was due to some costs from the previous year falling 
to be met in 2010/2011. Without a significant future increase in income from subscriptions a 
continuing deficit on these headings is virtually inevitable. 
 
Expenditure and income on events is shown separately and it will be seen that these generated a 
surplus as did the "City Events" publication. There was a further surplus on sales of merchandise, 
mainly due to the success of the Christmas Cards, and profits on sales of the popular "Visitors 
Guide to the City of London Churches" written by our own Tony Tucker. 
 
It is satisfactory to note that the deficit on general expenditure was more than offset by the surpluses 
from events, sales and the "City Events" publication.  
 
Generous legacies were received during the year from the estates of  two of our former members, 
Miss. Ada Large and Mrs. Margaret Planner.  In addition, there were significant donations from 
other supporters, in particular from many of our own members, whose generosity was outstanding 
and greatly appreciated. The Executive Committee will continue to closely monitor expenditure and 
income during the year to ensure that, as far as possible, donations from our members and 
supporters continue to be available for direct support to the Churches, rather than contributing to 
our general running costs. 
 
In this context, donations and support provided by the organisation totalled £9,183. This was similar 
to last year and was  less than the total of donations and legacies received. As a consequence, our 
total income for the year exceeded expenditure by £9,387, which in turn resulted in an increase in 
funds at the end of the year to £120,142. This sum is available for future expenditure in support of 
our objectives, in particular to  support projects within the City Churches, and to provide a 
contingency for emergencies. Expenditure of £3,000 from these funds has already been incurred (in 
April 2011) as a contribution to the cost of the  Gateway Project at St. Martin within Ludgate.  
 
 
Dave Cutler, 
Honorary Treasurer. 
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